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$7/$���LV���D���SXEOLF���QRQ�SURILW�������F�����DJHQF\���ZKLFK���SURYLGHV���VROXWLRQV���IRU���$ODVNDQV���ZLWK���GLVDELOLWLHV�¬

¬
2XU���%DFNJURXQG�¬
$VVLVWLYH� �7HFKQRORJ\� �RI� �$ODVND� ��$7/$�� �LV� �D� �VWDWHZLGH�� �QRW�IRU�SURILW� �RUJDQL]DWLRQ� �WKDW� �IRFXVHV� �RQ�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
LQFUHDVLQJ��DFFHVV��WR��DQG��DFTXLVLWLRQ��RI��DVVLVWLYH��WHFKQRORJ\���$7���GHYLFHV��DQG��VHUYLFHV��IRU��LQGLYLGXDOV�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
RI��DOO��DJHV��ZLWK��GLVDELOLWLHV�� �$7/$��KDV��EHHQ��WKH��LPSOHPHQWLQJ��HQWLW\��IRU��WKH��$VVLVWLYH��7HFKQRORJ\��$FW�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
RI���������DV��DPHQGHG���VLQFH��������ZKHQ��$ODVND��ZDV��RQH��RI��WKH��ILUVW��IRXUWHHQ��VWDWHV��IXQGHG��XQGHU��WKLV�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
$FW�� �7KH� �FRQWUDFW� �EHWZHHQ� �$7/$� �DQG� �'95� �SURYLGHV� �D� �YHKLFOH��WR��SDVV�WKURXJK��WKH��DQQXDO��IHGHUDO�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
JUDQW���DZDUG���WR���$7/$���WR���LPSOHPHQW���WKH���$VVLVWLYH���7HFKQRORJ\���$FW��¬ ¬
¬

3URJUDP���2YHUYLHZ�¬
$7/$� �LV� �D� �VWDWHZLGH� �OHDGHU� �DQG� �VWURQJ� �DGYRFDWH� �IRU� �WKH� �VLJQLILFDQW� �SRWHQWLDO� �RI� �$7�� �,W� �FDQ� �SURYLGH�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
VHQLRUV��DQG��LQGLYLGXDOV��ZLWK��GLVDELOLWLHV��WR��UHPDLQ��VDIH���VHFXUH���DQG��KHDOWK\��LQ��WKHLU��HQYLURQPHQW���7KH�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
FXUUHQW� �&29,'���� �SDQGHPLF� �KDV� �VSRWOLJKWHG� �KRZ� �DFFHVV� �WR� �$7� �DQG� �FRQQHFWLYLW\� �LV� �FULWLFDO� �WR� �DOO�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
$PHULFDQV
��ZHOO�EHLQJ���)XQGLQJ��UHTXHVWHG��ZLOO��EH��XVHG��WR��LPSOHPHQW���LQFUHDVH���DQG��LPSURYH��WKH��XVH�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
RI� �$7� �WR� �UHGXFH� �VRFLDO� �LVRODWLRQ�� �LPSURYH� �PHQWDO� �KHDOWK�� �LQFUHDVH� �LQGHSHQGHQFH�� �DQG� �HQKDQFH�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
VDIHW\���IRU���$ODVNDQV���ZLWK���GLVDELOLWLHV���DQG���WKRVH���H[SHULHQFLQJ���WKH���HIIHFWV���RI���DJLQJ��¬
¬
$7/$��ZLOO��VWULYH��WR��LQFUHDVH��FDSDFLW\��DQG��EXLOG��D��VWURQJ��NQRZOHGJH��EDVH��WKURXJKRXW��$'5&��VWDII��RI��$7�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
VHUYLFHV� �DQG� �HTXLSPHQW� �WR� �LPSURYH� �DFFHVV� �DQG� �WKH� �DFTXLVLWLRQ� �RI� �WHFKQRORJLHV� �IRU� �$ODVNDQV� �WKDW�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
H[SHULHQFH� �D� �GLVDELOLW\�� �6HFRQGO\�� �$7/$� �ZLOO� �FRQGXFW� �DFWLYLWLHV� �WR� �FRQQHFW� �LQGLYLGXDOV� �ZLWK� �$7� �WR�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
SURPRWH���LQGHSHQGHQFH����PLWLJDWH���VRFLDO���LVRODWLRQ����DQG���UHGXFH���UHOLDQFH���RQ���FDUH���SURYLGHUV��¬
¬
7KLV� �IXQGLQJ� �UHTXHVW� �LV� �LQWHQGHG� �WR� �VXSSRUW� �FDSDFLW\� �DQG� �UHVRXUFH� �DOORFDWLRQ� �DW� �WKH��VWDWH��OHYHO��E\�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
LQWHJUDWLQJ� �HIIRUWV� �DOUHDG\� �LQ� �SODFH� �WR� �HQVXUH� �WKH� �FRRUGLQDWLRQ� �RI� �$7� �VHUYLFHV��DQG��WKH��DSSURSULDWH�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
HTXLSPHQW� �GLVWULEXWLRQ� �LV� �DYDLODEOH�� �%\� �DSSRLQWLQJ� �$7/$� �WR� �VHUYH� �DV� �WKH� �GHVLJQDWHG� �HQWLW\�� �6'6� �ZLOO�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
EHQHILW� �IURP� �DOLJQLQJ� �DYDLODEOH� �IXQGV� �ZLWK� �RXU� �SURYHQ� �$7� �SURJUDP� �LQWHJUDWLRQ� �ZKLOH� �VWLOO� �DIIRUGLQJ�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
$'5&� �WKH� �VFDIIROGLQJ� �QHHGHG� �WR� �OD\� �D� �IXOO� �IRXQGDWLRQ� �RI� �VXSSRUW� �IRU� �DOO� �$ODVNDQV�� �7KH� �IROORZLQJ�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
REMHFWLYHV� �DQG� �H[DPSOH� �DFWLYLWLHV� �ZLOO��KHOS��LOOXVWUDWH��KRZ��$7/$
V��H[SHUWLVH��LQ��DVVLVWLYH��WHFKQRORJ\��ZLOO�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
PHHW���WKH���QHHGV���RI���ERWK���$'5&���VWDII����DQG���WKH���LQGLYLGXDOV���VHUYHG��¬
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IXQFWLRQV���YLUWXDOO\���WKURXJK���WHOHFRPPXQLFDWLRQV��¬

Ɣ ,PSURYH��WKH��XWLOL]DWLRQ��RI��DYDLODEOH��IXQGLQJ��RSSRUWXQLWLHV��IRU��$ODVNDQV��WKDW��H[SHULHQFH��D��GLVDELOLW\�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
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3URIHVVLRQDO���'HYHORSPHQW�¬
6HUYLFHV� �ZLOO� �LQFOXGH� �EXW� �DUH� �QRW� �OLPLWHG� �WR�� ����� �FRRUGLQDWLQJ� �DQG� �IDFLOLWDWLQJ� �WUDLQLQJ� �VHVVLRQV�� �����¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
GHYHORSLQJ��WUDLQLQJ��PDWHULDOV���DQG�������RIIHULQJ��IRFXVHG��RQ�VLWH��RU��YLUWXDO��SURIHVVLRQDO��GHYHORSPHQW�¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬ ¬
DQG���WHFKQLFDO���DVVLVWDQFH��¬¬

��6HUYLFH���'HVFULSWLRQ�¬ 7LPH�¬ ����9DOXH�¬

'LVWDQFH���GHOLYHUHG���WUDLQLQJ���DQG���WHFKQLFDO���DVVLVWDQFH�¬ ����KUV� �������¬
&RUH���7UDLQLQJ��������KUV�WRSLF�¬
R ,QWURGXFWLRQ���WR���$7����UHTXLUHG�� ¬R $7���IRU���6HOI�&DUH���DQG���,QGHSHQGHQW���/LYLQJ�¬
R $7���IRU���&RJQLWLRQ���DQG���0HQWDO���+HDOWK�¬ R $7���IRU���&RPSXWHU���	���0RELOH���7HFKQRORJ\���$FFHVV�¬
R $7���IRU���&RPPXQLFDWLRQ�¬ R /RZ�FRVW���6ROXWLRQV���	���0RGLILFDWLRQV���IRU�¬¬
R $7���IRU���6HQVRU\���/RVV����9LVLRQ���DQG���+HDULQJ��¬ ,QGHSHQGHQFH� ¬
¬
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$7/$���&XUUHQW���3URJUDPV�¬
3URJUDP���1DPH�¬ )XQGLQJ���6RXUFH�¬ (OLJLELOLW\�¬ 3URYLGHG�¬

$VVLVWLYH���7HFKQRORJ\���$FW�¬
�$7���$FW��¬

)HGHUDO�¬
$GPLQLVWUDWLRQ���RI�¬
&RPPXQLW\���/LYLQJ�¬

QRQH�¬

'HPRQVWUDWLRQ����VKRUW�¬
WHUP���ORDQV����RXWUHDFK��¬
UHIHUUDO���DVVLVWDQFH��¬
VWDWHZLGH���WHFKQLFDO�¬

DVVLVWDQFH�¬

$ODVND���5HOD\�¬¬
�DN5HOD\��¬

&RQWUDFW�¬¬
6SULQW���5HOD\�¬

'HDI����KDUG���RI���KHDULQJ��¬
VSHHFK���LPSDLUHG�¬

$VVHVVPHQW��¬
WHOHFRPPXQLFDWLRQ�¬
HTXLSPHQW����WUDLQLQJ���	�¬

VXSSRUW�¬

$ODVND���&DQ���&RQQHFW�¬
�DN&DQ&RQQHFW��¬

)HGHUDO�¬¬
)HGHUDO���&RPPXQLFDWLRQ�¬

&RPPLVVLRQ�¬

3URJUHVVLYH���YLVLRQ���DQG�¬
KHDULQJ���LPSDLUHG�¬

�������DERYH���)HGHUDO�¬
SRYHUW\�¬

$VVHVVPHQW��¬
WHOHFRPPXQLFDWLRQ�¬
HTXLSPHQW����WUDLQLQJ���	�¬

VXSSRUW�¬

$JU$ELOLW\�¬
&RQWUDFW�¬¬

8QLYHUVLW\���RI���$ODVND�¬
)DLUEDQNV�¬¬

$JULFXOWXUH���ZRUNHU���RU�¬
IDPLO\�¬

$VVHVVPHQW����DFTXLVLWLRQ�¬
VXSSRUW����WUDLQLQJ�¬

7HFK$ELOLW\�¬
6WDWH�¬¬

'HSDUWPHQW���RI���+HDOWK�¬
6RFLDO���6HUYLFHV�¬

6HOI�GLVFORVXUH���DV���$ODVND�¬
0HQWDO���+HDOWK���7UXVW�¬

EHQHILFLDU\�¬

&RQVXOWDWLRQ����ORZ�PLG�¬
WHFK���GHYLFHV����EULHI�¬
WUDLQLQJ���	���VXSSRUW�¬

)HH���IRU���VHUYLFH�¬ YDULHV�¬ YDULHV�¬

'LYLVLRQ���RI���9RFDWLRQDO�¬
5HKDELOLWDWLRQ����YDULRXV�¬
VFKRRO���GLVWULFWV����DQG�¬

SULYDWH���SD\�¬

$'5&���IXQGV���ZLOO���EH���XVHG���WR���VXSSOHPHQW����QRW���VXSSODQW���FXUUHQWO\���DYDLODEOH���IXQGLQJ�¬
¬

¬
¬

3URYLGLQJ���DVVLVWLYH���WHFKQRORJ\���VWDWHZLGH���VLQFH���������¬



$'5&�%XGJHW�6DPSOH��

3URIHVVLRQDO�'HYHORSPHQW ������

'LVWDQFH�GHOLYHUHG�WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH��5HTXLUHG�,QWUR�WR�$7�����WRSLFV� ������
&RRUGLQDWLRQ�IDFLOLWDWHG�WUDLQLQJ�VHVVLRQV��WUDLQLQJ�PDWHULDO�GHYHORSPHQW��SURIHVVLRQDO�
GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH

6XSSOLHV ������

$VVLVWLYH�7HFKQRORJ\�'HPRQVWUDWLRQ�.LWV��ORZ�DQG�PLG�WHFK�GHYLFHV� ������
$VVLVWLYH�WHFKQRORJ\�HTXLSPHQW�IRU�GHPRQVWUDWLRQ�SURYLGHG�WR�$'5&�VLWHV��'HPR�NLW�LWHPV�ZLOO�
LQFOXGH�GHYLFHV�DYDLODEOH�WR�SURYLGH�WR�TXDOLILHG�DSSOLFDQWV�RI�HVWDEOLVKHG�$7/$�SURJUDPV�DQG�
UDQJH�IURP�ORZ��PLG��DQG�KLJK�WHFK�GHYLFHV�

6KLSSLQJ�DQG�6XSSOLHV ����
'XUDEOH��SRUWDEOH�VWRUDJH�FRQWDLQHU�WR�SURWHFW�$7�LQYHVWPHQW��VDQLWL]DWLRQ�VXSSOLHV�	�
GRFXPHQWDWLRQ��VKLSSLQJ��7%'�

&RQVXOWDWLRQ�DQG�$FTXLVLWLRQ�6XSSRUW �������

$7�&RQVXOWDWLRQ�	�,PSOHPHQWDWLRQ�6XSSRUW�����KRXUV�

 ������
$7�FRQVXOWDWLRQ�WR�LGHQWLI\�WHFKQRORJLHV�WKDW�FDQ�LPSURYH�WKH�LQGLYLGXDO·V�SHUIRUPDQFH��
SDUWLFLSDWLRQ��DFFHVV��DQG�LQGHSHQGHQFH��7KH�FRQVXOWDWLRQ�ZLOO�YHULI\�WKH�$7�RSWLRQV�WR�PDLQWDLQ�
RU�LPSURYH�IXQFWLRQLQJ�WR�PHHW�WKH�FOLHQW·V�QHHGV�
�'RHV�QRW�LQFOXGH�ZULWWHQ�MXVWLILFDWLRQ�DQG�WUDLQLQJ�SODQ�UHSRUW�

$FTXLVLWLRQ�6XSSRUW�����KRXUV�

 ������
$FTXLVLWLRQ�VXSSRUW�LQFOXGHV�IXQGLQJ�UHVHDUFK��GRFXPHQWDWLRQ�VXSSRUW��JUDQW�VXEPLVVLRQ��DQG�WKH�
SURFXUHPHQW�RI�QHHGHG�$7��

$VVLVWLYH�7HFKQRORJ\�(TXLSPHQW�'LVWULEXWLRQ �������

,QGLYLGXDOL]HG�(TXLSPHQW�'LVWULEXWLRQ
$VVLVWLYH�WHFKQRORJ\�UHFRPPHQGHG�DIWHU�DQ�LQGLYLGXDO�FRQVXOWDWLRQ�WKDW�LV�XQDYDLODEOH�WKURXJK�
DOWHUQDWLYH�SURJUDPV�RU�XQREWDLQDEOH�WKURXJK�DFTXLVLWLRQ�VXSSRUW�
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�6HUYLFHV�UHTXLUHG�IRU�LQGLYLGXDOV�WKDW�GR�QRW�TXDOLI\�IRU�$7/$�SURJUDP�
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3URIHVVLRQDO�'HYHORSPHQW ������

'LVWDQFH�GHOLYHUHG�WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH��5HTXLUHG�,QWUR�WR�$7�����WRSLFV� ������
&RRUGLQDWLRQ�IDFLOLWDWHG�WUDLQLQJ�VHVVLRQV��WUDLQLQJ�PDWHULDO�GHYHORSPHQW��SURIHVVLRQDO�
GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH

$GGLWLRQDO�WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH����WRSLFV�
&RRUGLQDWLRQ�IDFLOLWDWHG�WUDLQLQJ�VHVVLRQV��WUDLQLQJ�PDWHULDO�GHYHORSPHQW��SURIHVVLRQDO�
GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH ������

6XSSOLHV �������

$VVLVWLYH�7HFKQRORJ\�'HPRQVWUDWLRQ�.LWV��ORZ��PLG��DQG�KLJK�WHFK�GHYLFHV� �������
$VVLVWLYH�WHFKQRORJ\�HTXLSPHQW�IRU�GHPRQVWUDWLRQ�SURYLGHG�WR�$'5&�VLWHV��'HPR�NLW�LWHPV�ZLOO�
LQFOXGH�GHYLFHV�DYDLODEOH�WR�SURYLGH�WR�TXDOLILHG�DSSOLFDQWV�RI�HVWDEOLVKHG�$7/$�SURJUDPV�DQG�
UDQJH�IURP�ORZ��PLG��DQG�KLJK�WHFK�GHYLFHV�

6KLSSLQJ�DQG�6XSSOLHV ������
'XUDEOH��SRUWDEOH�VWRUDJH�FRQWDLQHU�WR�SURWHFW�$7�LQYHVWPHQW��VDQLWL]DWLRQ�VXSSOLHV�	�
GRFXPHQWDWLRQ��VKLSSLQJ��7%'�

&RQVXOWDWLRQ�DQG�$FTXLVLWLRQ�6XSSRUW ������

$7�&RQVXOWDWLRQ�	�,PSOHPHQWDWLRQ�6XSSRUW�����KRXUV� ������
$7�FRQVXOWDWLRQ�WR�LGHQWLI\�WHFKQRORJLHV�WKDW�FDQ�LPSURYH�WKH�LQGLYLGXDO·V�SHUIRUPDQFH��
SDUWLFLSDWLRQ��DFFHVV��DQG�LQGHSHQGHQFH��7KH�FRQVXOWDWLRQ�ZLOO�YHULI\�WKH�$7�RSWLRQV�WR�PDLQWDLQ�
RU�LPSURYH�IXQFWLRQLQJ�WR�PHHW�WKH�FOLHQW·V�QHHGV�
�'RHV�QRW�LQFOXGH�ZULWWHQ�MXVWLILFDWLRQ�DQG�WUDLQLQJ�SODQ�UHSRUW�

$VVLVWLYH�7HFKQRORJ\�(TXLSPHQW�'LVWULEXWLRQ �������

,QGLYLGXDOL]HG�(TXLSPHQW�'LVWULEXWLRQ
$VVLVWLYH�WHFKQRORJ\�UHFRPPHQGHG�DIWHU�DQ�LQGLYLGXDO�FRQVXOWDWLRQ�WKDW�LV�XQDYDLODEOH�WKURXJK�
DOWHUQDWLYH�SURJUDPV�RU�XQREWDLQDEOH�WKURXJK�DFTXLVLWLRQ�VXSSRUW�
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$'5&�%XGJHW�6DPSOH��

3URIHVVLRQDO�'HYHORSPHQW ������

'LVWDQFH�GHOLYHUHG�WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH��5HTXLUHG�,QWUR�WR�$7�����WRSLFV� ������
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